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As many other island communities the Fuaroe
Iskonds depend on oll a8 thelr main eneTgy
source. 4% of our gnerzy use derives from
fossl] fuels, b with increasing ol prices and a
strong focus on climate chsllenges, there ane
strong incentivies o it replacing 8 srowing
share of the ofl consumplion with rencwalile
energy sources such o wind and hyvdro power.
In 2007 the necessary framework is being
eutphlished with new legislation gnd pollcies for
thir enerey seoior,
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oe Islands
“renewable energy islands”

The' vision Is to create an independent and
sustainable encrgy supply for the island of
Mdlsoy, which s idenl a5 wel pren for a larze
impact demonsteathon  projeet  where  wind
power is harvested o produce elecincity, heal
aned hydrozen, The Farvese cbengy authoritiy
*lardieingi” will Tronl & consortium, of enengy,
technology and research companics, responsible
for transforming the Nolsoy vision 1o reality,
The Molsoy project s parficolardy . imporiant
becanse the project will to a lnmge extent baild
on commercial temms and has the poténtial b
become a model for other island communitics
and sparscly populited arcas that wish o
replnce o Tossil foel based éncrgy supply with
decentmibised renewnble energy solutions.

Sinde the mid 90s hydrocarbon exploration has
been carmied out on the Faroese continental
ihcll. As part of the Forocse governmont’s
newly  esisblished | development  assistance
programme, an administration agreement has
been signed with the Workd Bank (IBEE)L In
this aprecment our experiehce and kpow-how,
as o small country sdminisiering the complex
task  of hydrocarbon  exploration, will be
pramsferred i the pacific slabhd siale, Paloy, Ay
part of the ngréement Jardfeéings shill psist the
Palayi ' Government in the prepamation of
cstablishing an administrative and legislative
framewark for a petroléum industry b Palm.
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