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I IB Faroese Oil Industry Group

is a joint association for the Oil Companies
that have been granted license to explore
for oil on the Faroese continental shelf.

VASTI 459010

Scope and Objectives for FOIB

Port of Runavik

®m To maintain and expand the knowledge base for the

Faroese area, obtaining new qata for ’Fhe benefit of the Provides services for ﬁshery,
development of an offshore oil & gas industry in the Faroe . .
Islands. cargo, tourism and offshore industry

m To engage in constructive dialogue with interested parties
in the Faroes as a forum for industry communication with
the Faroese Authorities and other interested parties.

m To strengthen and promote the development of a

competitive Faroese oil industry through co-operation and -
stakeholder dialogue. Runavik Municipality

m To address regulatory and fiscal issues whilst maintaining
the highest commitment to HSE matters.
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